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CIRCULAR

Sub:- Revised IT TDS Schedule - reg.

Ref :- Section 194 of Income Tax Act 1961

Section 194 of Income Tax Act  mandates the University to deduct Tax at source from the payments
that the University required to make . To streamline the process of TDS collection and its remittance to
the Income Tax Department, the IT-TDS schedule has been revised and published herewith.

All the stake holders are requested to use the new format for furnishing IT -TDS data to Accounts 1
Section, Administrative Office, CUSAT.  The new format will be mandatory from 01/11/2023.  For the
ease of reference important TDS rates are given below.
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Cochin University of Science and Technology

1

2

3

4 Date of Payment

5 Amount paid (Excluding GST if any)

6

7 Amount of TDS deducted  

8

9 In case of Cash Remittance give CUF Receipt no and Date

10 In case of Audit Adjustment, give CB no and Date

11

Office Seal

Income Tax - TDS Schedule 
(Schedule should be submitted to Accounts 1 Section, Administrative Office, CUSAT)

Name of the Deductee 
(same as given in PAN Card)

PAN of the Deductee (Non Submission of PAN/incorrect PAN 
will attract a penal rate of 20%)

Nature of Payment  (specify whether Works Contract/ 
Professional or Technical Service / Award / any other specifiable 
service)

Rate of Income Tax TDS 
(State whether  0.1 %,1%,  2%. 5%, 10%, 20%, 31.2 % or any 
rate notified by the Government)

Mode of Remittance  
(State whether Cash Remittance or Audit Adjustment)

Name of the Department / Office / School / Section as the case 
may be

Signature  of the Head / Authorised Signatory  
(Should satisy the correctness of the PAN Number and the amount mentioned in this schedule)


